Acquisition of Participating Interest in Australia

Rio de Janeiro, April 13 2010 — Petroleo Brasileiro S.A - Petrobras, announces that its
wholly-owned subsidiary Petrobras Internacional Braspetro — PIB BV has acquired from
MEO Australia Ltd 50% of participating interest in the exploratory block WA-360-P, located
in the Australian North Carnarvon basin, for the amount of US$ 39.0 million.

The block covers an area of 1,215 km?, with water depth of 100-800 meters, and is located
near an area of significantly gas discoveries.

The concession contract is in the fifth year of the exploratory period and 450 km? of 3D
seismic has already been performed. The seismic analysis indicated good potential for gas
discoveries.

The farm-in contract, which is subject to the Australian regulatory authorities” approval, also
consider that Petrobras will fund 100% of the drilling expenses of the first well Artemis-1,
limited to $ 41 million. The drilling is scheduled for the second half of 2010.

In case of a successful discovery, Petrobras will also pay a bonus of US$ 31.5 million to
MEO and will carry MEQ’s participation (20%) of the cost to drill two additional wells, capped
at US$ 62 million per well.

MEO will remain as operator of the block, with 20% interest, and the Australian companies
Cue Energy Resources Limited and Moby Oil & Gas Ltd. will keep its interest of 15% for
each company. Petrobras has the option to become the operator after the completion of the
first well.

The acquisition is aligned with the Company's strategic plan as it can contribute to increase
the Petrobras” reserves and natural gas production and to reinforce its global and integrated
position in the LNG market.
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This document may contain forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended (Securities Act), and
Section 21E of the Securities Exchange Act of 1934, as amended (Exchange Act) that merely reflect the expectations of the Company’s management. Such
terms as “anticipate”, “believe”, “expect”, “forecast”, “intend”, “plan”, “project”, “seek”, “should”, along with similar or analogous expressions, are used to identify
such forecasts. These predictions evidently involve risks and uncertainties, whether foreseen or not by the Company. Therefore, the future results of operations
may differ from current expectations, and readers must not base their expectations exclusively on the information presented herein.



