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Notes on Timing

All timings are maxima.

* denotes 180 days from later
of Heron 4 or Blackwood 2 well

completion.

_Eni_ MEO holds 100% of Blackwood area. May
> Obllgat,lons have additional data including 3D seismic
Satisfied and data from an additional appraisal well

Obligations

MEO holds 50% of Blackwood area with
additional 3D and data from an additional
appraisal well. Development studies underway.
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*  One US$75m payment only




