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Presentation Disclaimer

This presentation contains includes certain forward-looking
statements that have been based on current expectations
about future acts, events and circumstances. These
forward-looking statements are, however, subject to risks,
uncertainties and assumptions that could cause those acts,
events and circumstances to differ materially from the
expectations described in such forward-looking statements.

These factors include, among other things, commercial and
other risks associated with estimation of potential
hydrocarbon resources, the meeting of objectives and other
investment considerations, as well as other matters not yet
known to the Company or not currently considered material
by the Company.

MEO Australia accepts no responsibility to update any
person regarding any error or omission or change in the
information in this presentation or any other information
made available to a person or any obligation to furnish the
person with further information.

ASX Smallid Caps, Hong Kong

October 18& 1, 2008

Jurgen Hendrich, Managing Director & Chief Executive Officer



Corporate Snapshot
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Chairman WarwickBisley Retiring > AGM (Nov'08)
Chairmarelect Nick Heath Appointed May'08

Managing Director (&CE( Jurgen HendrictAppointedCEQJun'08 , MD Jul'08
NonExecutive Director Greg Short AppointedJul'08

NonExecutive Director Michael SweeneAppointed Oct'08
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Quality projects in established Gl proVINCES

Bonaparte Basin

NT/P68 (90%-100%)
12,070 km?2

Tassie Shoal (50%-90%)
Approved GTL Projects

TS Methanol Project
2 x 1.75 Mtpa plants
(50/50 JDA with APCI)

Heron North (90%)
Gas Discovery

Blackwood (100%)
Gas Discovery

Heron South

Prospect TSLNG Project
1 x 3 Mtpa plant
Epenarra (90%)
Prospect
Seahawk
Lead

Established LNG Province
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Carnarvon Basin

WA-360-P (60-70%)
Drill/drop 1-Jan-09

WA-359-P (60-70%)

- - (0)
UAsla S (E), Drill/drop 1-Jan-09

Zeus Prospect

(~10+ Tcf GIP) West Zeus Lead

Hephaestus Lead

Heracles Prospect

(2+ Tcf GIP) M-West' Lead
Hephaestus Lead 'M-East' Lead
Lead 'D'

Established GTL Province
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RDI Farmin £ A Iranstormational Deal

A Strategic alliance with Resource Development International (RDI)
I Encompasses all projects
I Partially contingent upon IPO (proceeding notwithstanding tough market)

A Whoiis RDI:

L Sponsored: by Mieneratogy -(C-Pr-of CIl I ve
Strong links to Chinese investment Sources

~20 billien tonnes of iron ore, nickel and energy. interests
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I Bonaparte Basin undertakings with MEO. contingent upon RDI IPO

A Impact on MEO
I 25%-35% interest largely free carried in up te 9 NW.: Shelfiwells

A Zeus-1 (WA-361-P proceeding, 2 follow up wells in event of success)
A WA-359-P & WA-360-P options conditional upon IPO

I 20% free carried interest to production in Bonaparte Basin projects

A 2 initial wells (Heron-3, Blackwood-2)

A 2 follow-up wells (location function of; prior drilling results)

A All additional wells required to secure 3 party. certification of gas resernves
AAr-r.anige all debit., meet MEQOOs| equiICapegx s h
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Interests in nighly prespective NWS Permits

B Oil Field
I Gas Condensate Field
[ meoses

(% Androfeds
Ciston 1 WIOTABP R1

WA-559, 360 & 361-P

A Premium location

I domestic market

I Existing/planned LNG
A Zeus-1 (WA-361-P)
I No Vv:0

I >10 Tct GIP potential
I Drill/drop option

A 1-Jan-09 (359/360)
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Zeus play based on Perseus gas field
In adjacent fault block
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