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Disclaimer
This presentation includes certain forward-looking

statements that have been based on current expectations

about future acts, events and circumstances. These

forward-looking statements are, however, subject to risks,

uncertainties and assumptions that could cause those acts,

events and circumstances to differ materially from the

expectations described in such forward-looking statements.

These factors include, among other things, commercial and

other risks associated with estimation of potential

hydrocarbon resources, the meeting of objectives and other

investment considerations, as well as other matters not yet

known to the Company or not currently considered material

by the Company.

MEO Australia accepts no responsibility to update any

person regarding any error or omission or change in the

information in this presentation or any other information

made available to a person or any obligation to furnish the

person with further information.
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Planned

~38 Mtpa

Browse Basin

Existing Building

Nil Nil

Planned

~18 Mtpa

Bonaparte Basin

Existing Building

3.5 Mtpa Nil

Planned

~ 10 Mtpa

Onshore Queensland - CSG

Existing Building

Nil Nil

Planned

~12 Mtpa

Australian LNG provinces
MEO operates in basins with existing LNG infrastructure
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Bonaparte & Browse Basins
1 existing LNG project (3.5 Mtpa) ïremoteness/quality issues
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Economic considerations
Resource Value Enhancing Options

ÅResource size 

ÅHydrocarbon liquids 
īcondensate & LPG

ÅContaminants 
īCO2, H2S, mercury

ÅDevelopment costs 
īWater depth, reservoir quality

ÅDistance to processing 
īenvironmental issues 

īpolitical issues

īpipeline terrain

ÅCertainty 
īreservoir

īdevelopment concept 

ÅMarket for product

ÅCooperative development?

ÅAccelerated liquids production?
īeg Bayu-Undan liquids stripping

ÅRemoval & sequestration 
- eg Gorgon CO2 sequestration

ÅTechnology improvements

ÅMove the processing location?
īresolve issues

īseek compromises (mutual benefits?)

īAvoid complex/high risk traverses

ÅImprove technical confidence 
īreservoir studies and appraisal drilling

īuse proven development technology 

ÅDiversify?



Bonaparte Basin Development Drivers
MEO gas discoveries have clear path to market

Project Discovery Production
Gas/LNG/MeOH

Distance Deep Dry Dirty Disputed

Bayu-Undan 1995 2001/2006 ¸̧ ¸ ¸ ¸ ¸̧

Blacktip 2001 2009/noLNG ¸ ¸ ¸ ¸ ¸

Blackwood 
(MEO 100%)

2008 FID + 3.5 yrs ¸̧ ¸ ¸ ¸̧ ¸

Heron 
(MEO 100%)

2008 FID+ 3.5 yrs ¸̧ ¸ ?̧ ?̧ ¸

Greater Sunrise 1975 ? ¸ ¸ ¸ ¸ ¸

Petrel/Tern
/Frigate

1969 ? ¸ ¸ ¸ ¸ ¸

Evans Shoal 1988 ? ¸ ¸ ¸ ¸ ¸

Barossa / Caldita 1973/2005 ? ¸ ¸ ¸ ¸ ¸

ÅDisputed: - jurisdiction related complexities



NT/P68 (MEO 100%)
Renewal Outline
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Improved porosity 
suggested by seismic

Advanced seismic processing 
Acoustic impedance (AI) studies to predict reservoir sweet spots

Heron-2 porosity = 6%
co-incideswith low AI

Improved porosity 
suggested by seismic



Tassie Shoal ïa natural hub location
Solves remoteness & gas quality (CO2  sequestered into methanol)
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LNG Tank
(170,000 m3)

Methanol Plant 
(5,000 tpd/1.75 Mtpa Stage 1 only)
(For CO2 sequestration)
MEO 50%, Air Products 50%

LNG Plant 
(3.0 Mtpa)
MEO 100%

Accommodation and 
Control Platform (ACP)

Tassie Shoal Projects ïSingle Modules
Environmental approvals secured ïpending gas supplies



Timor Sea LNG Project
Combines two established designs
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Timor Sea LNG Plant ςone moduleArup Concept Elevating (ACE) Platform (100m x 50m)



170,000 m3 LNG Storage
Combines two proven technologies
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