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Disclaimer
This presentation includes certain forward-looking

statements that have been based on current expectations

about future acts, events and circumstances. These

forward-looking statements are, however, subject to risks,

uncertainties and assumptions that could cause those acts,

events and circumstances to differ materially from the

expectations described in such forward-looking statements.

These factors include, among other things, commercial and

other risks associated with estimation of potential

hydrocarbon resources, the meeting of objectives and other

investment considerations, as well as other matters not yet

known to the Company or not currently considered material

by the Company.

MEO Australia accepts no responsibility to update any

person regarding any error or omission or change in the

information in this presentation or any other information

made available to a person or any obligation to furnish the

person with further information.



Corporate snapshot
Leveraged to growing export gas markets, strong cash position

MEO Australia Limited (MEO)

Issued shares
(Ordinary fully paid )

Unlisted options

477.2m

8.9m

Mkt Cap(@$0.395) $188m

Cash (@ 30th June)

Plus Petrobrascash*
A$36m

+ US$39m

Enterprisevalue*
(Net of cash backing)

~$106m

Daily liquidity 
(Rolling 3 month average)

~3.3m

Shareholders  
(31st August)

~12,800

Top 20 hold
(31st August)

~16.6%

* Post regulatoryapprovals expected September 0
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Team has extensive large company experience
Commercial decisions underpinned by rigorous technical evaluation

Nick Heath
Non-Executive Chairman

ÅAppointed May 2008
ÅEngineer
Å>30 years  with ExxonMobil
ÅPast APPEA President

Greg Short
Non-Executive Director

ÅAppointed  July 2008
ÅGeologist
Å>33yrs  with ExxonMobil
ÅRetired 2006

Stephen Hopley
Non-Executive Director

ÅAppointed  October 2008
ÅFinancial Services
Å14 years with Macquarie Bank
ÅRetired 2003

Jürgen Hendrich
MD & CEO

ÅAppointed July 2008
ÅGeologist, Investment Banking
Å12 years at Esso Australia
Å13 years financial markets

Michael Sweeney
Non-Executive Director

ÅAppointed October 2008
ÅBarrister, arbitrator & mediator
ÅPracticing Barrister
Å10 years  MiMi (Mitsui/Mitsubishi)
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Dave Maughan
Exploration Manager

Å35 years  with ExxonMobil

Colin Naylor
CFO/Company Secretary

Å30 years  at Woodside, BHP, Rio

Ken Hendrick
Implementation Manager

Å>40 years  with large companies

Robert Gard
Commercial Manager

Å22 years  with ExxonMobil

TBA
Chief Geoscientist



Dampier

WA-361-P

0 50 km

Jurassic (Structural-Stratigraphic) 

Cretaceous (Structural) 

Upper Triassic (Structural) 

Upper Triassic (Structural - Stratigraphic) 

Paleocene

Age of Main Gas Reservoir (Trap) 

Oil Accumulation

Angel
(2 Tcf)

Barrow Island

East Artemis 
Prospect
(~12 Tcf)

Io/Jansz
(20 Tcf)

Perseus
(11 Tcf)

Gorgon

Strategically located Carnarvon Basin acreage 
Near existing LNG projects hungry for additional gas resources

Gorgon Project (40 Tcf)
3 trains under construction 

Wheatstone Project
2 trains planned

Expansion needs gas

NWS Project (30 Tcf)
5 trains existing

Extension needs gas

Julimar

Wheatstone

Pluto

WA-360-P

Pluto Project (4.5 Tcf)
1 train under construction 

Expansion needs gas

Scarborough Project (8 - 10 Tcf)
2 trains planned 

Brunello



2007 2008 2009 2010

Permit awardedto Cue Energy and GascorpόCŜō Ψлрύ

MEO farms-in for 60% Ŝǉǳƛǘȅ όhŎǘΩлтύ ƻƴ ǎŜƛǎƳƛŎoption

MEO acquires 200 km2 3D over Artemis ƭŜŀŘ ό5ŜŎΩлтύ

Interpretation confirms Artemis is substantial prospect 

MEO negotiates drill/drop extension andoption to 
increase equity to 70%

MEO acquires 250 km2 3D survey over Artemis extension

MEO commencesfarm-out process

Artemis3D Survey  supports extension, structural closure 
to north and DHI* conformable with structure

Petrobras selectedas preferred farminee
- negotiate & execute farmindocuments

MEO exercises option to drill Artemis-1 well
- secures 70% equity (20% post farm-out)

MEOpurchases additional 5% equity (25% interest)

Regulatory approval of transfer expected September

Artemis-1 drilling expected November
(subject to current Operator operation performance)

WA-360-P Case Study
MEOôs technical skills and rapid evaluation identifies potential value
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acquire/process

acquire/process

negotiate/execute

* DHI = Direct Hydrocarbon Indicator, an indication of high probability of gas based on seismic interpretation

negotiate/execute

negotiate/execute

FIRB  DMP

interpret



Artemis prospect DHI defined on 2007 & 2009 3Dôs
2009 Artemis 3D survey enhanced prospect identified on 2007 MEO 3D

ÅFarm-out was launched based on 2007 MEO 3D

Å2009 Artemis 3D designed to test northern extension of DHI

ÅNew data supported structural closure to the north

ÅSeveral farminees completed evaluation <July 2009

ÅNew 3D survey reduced risk and allowed optimal well placement 
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Amplitude extract after new 

data received in July 2009
Amplitude extract (DHI) at 

commencement of farm-out



Base Calypso 

Depth Map

Amplitude

Extract

Interpreted 

gas-water contact

Interpreted 

gas-water contact

East Artemis Prospect: WA-360-P (MEO 25%*) Perseus Field ïNWS JV
Interpreted gas-water 

contact

Published 

outline of field

Artemis prospect DHI comparison with Perseus
DHI conformable with structure ïsimilar to Perseus gas field

ÅEquivalent reservoir units to Perseus exhibit similar seismic signatures

ÅMEO estimates Geological Chance of Success (GCOS) at 32% (pre-2009 3D)

ÅGas quality expected to be similar to Pluto & Wheatstone (low CO2, low liquids)

ÅMultiple options to monetise any discovered resources

7* Post regulatory approval of Petrobras farm-in



tƻƛǎǎƻƴΩǎ wŀǘƛƻ

Gas Probability

Acoustic Impedance

Simultaneous inversion was undertaken to 

produce three datasets (Acoustic Impedance, 

Poissonôs Ratio and Gas Probability*) that were 

used to determine distribution of likely gas sands

* Note: Gas probability calculation is not calibrated to well data 
in this 3D seismic data set. Artemis-1 will calibrate the data

80% Gas Sand 
probability* 

envelope

Artemis prospect ïhigh end geophysics applied
Analysis post farm-out de-risks prospect



Milestones achieved & pending
Identify & unlock potential, attract strong, aligned partners

Milestone Status Date

Identify preferred farminpartner for WA-360-P(Artemis) X Sep 2009

Securefunds and commit to drilling Artemis-1 X Nov 2009

Execute WA-360-P Farminagreement X Apr 2010

Secure FIRB approval for WA-360-P Farmin X June 2010

Acquire additional 5% equity in WA-360-P X June 2010

Execute contractfor drilling rig to drill Artemis-1 X July 2010

Acquire additional 15% equity in WA-361-P X July 2010

Complete NT/P68 Reservoir CharacterisationStudy (Schlumberger) X July 2010

Secure regulatoryapproval for WA-360-P Permit equity transfer Ã September

Complete Gaffney Cline & Associates NT/P68 Resource CertificationÃ September

Launch farmout of NT/P68 Ã October

Accept SongaVenus rig from Shell for Artemis-1 Ã November
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Tassie Shoal - strategically located
Close to undeveloped gas fields seeking a commercial solution

0 500m

ACP LNG Storage

LNG Plant 
(3 mtpa) 

Methanol Plant 
(1.75 mtpa stage 1)

Cooling 

Water 

Outlet

Gas 

Supply 

Pipelines

Methanol 

Loading Buoy 

PLEM

LNG 

Load out

N

0 100 km

Darwin

Abadi

Barossa

Tassie 

Shoal

Caldita

Evans 
Shoal

Greater 
Sunrise

Indonesia
Australia

Joint 

Petroleum 

Development 

Area
Bayu-

Undan

Timor-Leste

2500m

Blackwood

Heron

NT/P68
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Tassie Shoal Projects ïProven Technologies
A real commercialisation option for stranded Timor Sea gas
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Air Products 3.0 Mtpa LNG 
Plant

Conventional Concrete and 
Steel LNG Tanks

Conventional Concrete 
Gravity Based Structure

Arup self-elevating platform 
(100m x 50m)

Å1 x 3.0 Mtpa module
Å170,000 m3 LNG storage
ÅArup, Air Products and Worley 

Parsons designs and costings



NT/P68 (100% MEO) hosts 2 gas discoveries
Adjacent discovered gas fields show variable productivity & CO2

NT/P68

Gas field

Prospect

Australian Maritime Boundary

Heron-2 
Frigate Sst

DST-1:  3.9 - 5 MMcfd

Evans Shoal-2 
Elang/Plover Fm

DST-1:  25 MMcfd

DST-1A:  5.5 MMcfd

Caldita-1 
Plover Fm

DST-1:  33 MMcfd

Darwin

NT/P 48

JPDA 03-19

03-20
NT/RL 2

NT/P 62

NT/P 63

NT/P 64

NT/P 61

NT/P 65

NT/P 68

NT/P 69
NT/P 70

NT/P 72

NT/P 71

JPDA 06-101

S06-06

WA-403-P

WA-405-P

NT/P 73

Masela

NT/P 76

NT/P 80

NT/P 79

NT 08-3

W 08-1

NT 09-1

NT/P68

Barossa-1 
Plover Fm

DST-1:  <1 MMcfd

DST-2:  30 MMcfd



Improved porosity 
suggested by seismic

Heron-2 porosity = 6% coincides 
with low Acoustic Impedance

Improved porosity 
suggested by seismic

Reservoir studies to predict sweet spots
analysis reveals cause of variable productivity 
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Methanol a viable alternative to geo-sequestration
Converts CO2 disposal cost into a revenue stream ïAlchemy!
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3³ 2³ 4³1³+ + Ý

+ + ÝMethane CO2 Steam Methanol

Effective Methanol Synthesis Reaction

= Hydrogen

= Oxygen

= Carbon

Legend

* Source = World Bank and Methanex

480 mmscfd LNG Plant

Methanol Plant

CO2 

170 mmscfd

LNG
3.0 Mtpa

Methanol
1.75 Mtpa

4.5 Tcf,

9% CO2

(20 years supply)

74% of feed

26% of feed

Sequestration in companion Methanol plant
9% CO2 Feed Gas Example

Gas 

Field

67% of revenue

33% of revenue

US$0.67bn/yr
(at average 2006-present 
Asian Contract Prices*)

US$1.36bn/yr
(at average 2006-present 
Japan LNG import prices*)

$

$



Tassie Shoal Projects
Solution to economic impediments
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Å Close to gas source - reduces distance challenge

Å Grounded in shallow water - removes movement challenge

Å Modular construction - minimises development cost

Å LNG and Methanol - sequesters CO2 cost effectively

Å Proven technology - reduces implementation risk

Å Mature design - ready to proceed to FEED

Å Environmental approvals - secured for LNG & Methanol (x2)

Next Steps:

Å Heron & Blackwood reservoir studies complete

Å Complete resource certification (Gaffney Cline and Assoc) 

Å Farmoutand appraise NT/P68 gas resources

Å Select and proceed with optimised development 



Portfolio Pipeline
Focused, measured portfolio growth 

ÅStrategically manage and grow portfolio

ÅRelinquish un-prospective acreage

ÅLeverage technical skills to identify & unlock value 

ÅLeverage value to facilitate resource development
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New 

Ventures

(under

evaluation)

Unwavering focus is to progress assets to value realisation



ÅBalanced board, experienced management team 

ÅLarge gas projects near existing infrastructure

Å25% equity in ~12 Tcf Artemis prospect ïNov 2010

ÅFree carried in 1st well

Å20% carried in 2nd & 3rd wells (success case)

Å~A$70m cash (post regulatory approvals)

ÅSeeking to supplement portfolio

Å100% equity in Timor Sea gas discoveries - farmout

ÅSubstantial leverage to drilling success

Summary
Planets are aligning for substantial potential value to be tested
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