MEOAUustralia

energy for the future

Disclaimer

This  presentation includes certain  forward-looking
statements that have been based on current expectations
about future acts, events and circumstances. These
forward-looking statements are, however, subject to risks,
uncertainties and assumptions that could cause those acts,
events and circumstances to differ materially from the
expectations described in such forward-looking statements.

These factors include, among other things, commercial and
other risks associated with estimation of potential
hydrocarbon resources, the meeting of objectives and other
investment considerations, as well as other matters not yet
known to the Company or not currently considered material
by the Company.

MEO Australia accepts no responsibility to update any
person regarding any error or omission or change in the
information in this presentation or any other information
made available to a person or any obligation to furnish the
person with further information.
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/Ml Corporate snapshot

MEOAustralia Leverage to growing export gas markets, strong cash position

energy for the future

Asian Net Gas Imports (LNG)

MEO AustralidLimited (ASX: MEO; OTC: MEOAY)
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China
Issued ordinary shares 477.2m 120
Unlisted options 8.9m
100
Market Capundiluted @ $0.50) A$239m 80
Cash@3P!Oct (AUD/USD = $1.00) A$71m
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oy Experienced team
MEOAustralia Sound commercial decisions, underpinned by technical rigour

energy for the future

Nick Heath
NonExecutive Chairman
AAppointed May 2008
AEngineer
A>30 years with ExxonMobil
APast APPEA President

Jurgen Hendrich
MD & CEO
AAppointed July 2008
AGeologist, Investment Banking
A12 years at Esso Australia
A13 years financial markets

Greg Short
Non-Executive Director
AAppointed July 2008
AGeologist
A>33yrs with ExxonMobil
ARetired 2006

Michael Sweeney
Non-Executive Director
AAppointed October 2008
ABarrister, arbitrator & mediator
APracticing Barrister
A10 years MiMi (Mitsui/Mitsubishi)

Stephen Hopley
Non-Executive Director
AAppointed October 2008
AFinancial Services
A14 years with Macquarie Bank
ARetired 2003

Colin Naylor
CFO/Company Secretary

A30 years at Woodside, BHP, Rio

Robert Gard
Commercial Manager

A22 years with ExxonMobil

Ken Hendrick
Implementation Manager

A>40 years with large companies

Dave Maughan
Exploration Manager

A 35 years with ExxonMobil

Errol Johnstone
Chief Geoscientist

A 29 years with ExxonMobil




i Strategically located acreage
MEOAustralia Near existing LNG projects hungry for gas to underpin expansion

energy for the future

Age of Main Gas Reservoir (Trap)
D Jurassic (Structural-Stratigraphic)
D Cretaceous (Structural)
- Upper Triassic (Structural)
Upper Triassic (Structural - Stratigraphic)
- Paleocene
- Oil Accumulation

NWS Project (30 cf)
Existing

16.3Mtpa (5 trains)

Extension needs gas

East Artemis
Prospect

WA-361-P

Wheatstone Project
Planned (FID 2011)
8.6Mtpa (2 trains)

Expansion needs gas

Pluto Project (4.5I'cf)
Under Construction
4.3Mtpa (1 train)
Expansion needs g

Scarborough
(8-10Tch

Greater Gorgon Project (40cf)
Under Construction
10Mtpa (2 trains)
Potential Expansion
to 25Mtpa (5 trains)
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il Petrobras farm-in to WA-360-P

MEOAustaia  ~12 Tcf prospect, multiple development options, drilling Nov/Dec 2010

energy for the future

East Artemis Prospect (est 12 Tcf)
(with Calypso sandstone amplitude extract)

Multiple commercialisation options WA-361-P
(MEO 50%) A

Pluto Project (4.5 Tcf)
1 train under construction
Expansion needs gas

NWS Project (30 Tcf)
Lady Nora/Pemberton 5 existing trains

Extension needs gas

>
NQ_L‘_‘

Wheatstone Project
2 trains planned

B |* o Expansion needs gas [ — —

A Petrobras farmed in for 50% interest (April 2010)
A Paying 100% of 1st well (to US$41m cap, MEO & Petrobras 50/50 above cap)
A MEO received US$31.5m cash, plus US$7.5m in seismic related back-costs
A Success case
A Paying 70% of 2 additional wells (MEO carried for 20% PI, to US$62m cap/well)
A MEO receives additional US$31.5m cash payment
A MEO has 25% participating interest & Operator
A All approvals in place to drill Artemis-1
A Rig handover expected +/- November 11t, 7 day tow to location



A 12 Tcf Artemis prospect revealed on MEO 3D

MEOAustralia Analogous to Perseus field - DHI* termination = Gas Water Contact?

energy for the future

East Artemis Prospect WA-360-P (MEO 25%) Perseus Field i NWS JV (nearby analogue)
Base Calypso Amplitude ; \ Interpreted gas-water e X
Depth Map J./ Extract contact \//

Published
outline of field

. Interpreted
& gas-water contact

" Y. |Interpreted
gas-water contact

A* DHI = Direct Hydrocarbon Indicator

A Geological Chance of Success (GCOS) = 32%

A Gas quality expected to be similar to Pluto & Wheatstone (low CO,, low liquids)
AMultiple options to monetise discovered resources



Rigorous geophysical analysis
Used to identify & quantify probability* of gas sands occurring

e

MEOAustralia

energy for the future

lithology estimates
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Simultaneous inversion was undertaken to
produce three datasets (Acoustic Impedance,
Poi ssonb6s Rati o and Gas Pr
used to determine distribution of likely gas sands

* Note: Gas probability calculation is not calibrated to well data
in this 3D seismic data set. Artemis-1 will calibrate the data



Resource assessment (100% basis)
Combined 12 Tcf mean prospective resources, 32% GCOS

sl

MEOAustralia

energy for the future

Calypso GR Volume 106 m*3 20,650 23,769

Gasin-place TCF 7.7 10.6 10.8 14.0 NettoGross Triangular 25%45%70%  25%45%70%

Recoverable TCF 46 6.3 6.4 8.4 Porosity Triangular  17%22%25%  15%20%22%

Legendre GasSaturah Normal  70%, 4%td dev 70%, 4%td dev

Gasin-place  TCF 59 9.2 95 13.4 GaskExpanga Normal 212, 5%std dev 212, 5%std dev

Recoverable TCF 35 55 5.6 8.0 Gas Reavery Normal 60%, 3%td dev 60%, 3%td dev

Combined Heating value Btu/scf 1,000 1,000

Gasin-place  TCF 13.6 19.8 20.3 27.4 |Inerts % Nil Nil

Recoverable TCF 8.1 11.8 120 164 GWC mSS -3,275m -3,275m

Source: P. J. Cameron, Resource Invest Pty Ltd, August 2009

OverallGeological COS 20% Reservoir presence/quality 80%

DHI derisking multiplier 1.6x Trap* pre-2009Artemis 3D estimaie 50%

Estimated Geological COS 32% Source; presence/quality 80%

MEO participating interest 25% Seal adequacy 70%
Maturation/Migration 90%
Timing 100%

Preservation 100%
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MEOAustralia

MEOOs technical

energy for the future

Permit awardedo Cue Energy an@ascorpd CS o6 .
MEO farmsh Yy T2 NJ c /&2 S| dzA ogiono |
MEO acquires 2000 5 2 @SNJ ! NI SYA &
Interpretation confirms Artemis is substantial prospect

MEO negotiates drill/drop extension agtion to
increase equity to 70%

MEO acquires 250 KBD survey over Artemis extensior

MEO commencefarm-out process

Artemis3D Survey supports extension, structural clost
to north and DHI* conformable with structure

Petrobras selecteds preferredarminee
- negotiate & executdarmindocuments

MEO exercises option to drill Arterriswell
- secures 70% equity (20% post faomt)

Purchased 5% equity, increasing interest to 25%
Regulatory approval of transfer #etrobras

Artemis1 drilling expected November/December
(subject to current Operator operational progress)

WA-360-P case study

skills and rapid
2007 2008 2009 2010
v
i /E
acquire rocelss
i‘nterEret
negotiate/execute
Y
acquire/process
Yy
A 4
v negotiate/execute
v
negotiau&:xecute
FIRB DMP
(I Kvd
(Avg

* DHI = Direct Hydrocarbon Indicator, an indication of high probability of gas based on seismic interpretagon

e



MEOAustralia

Bonaparte Basin i more challenging for LNG
Best quality resource developed, other resources economically challenged

Timor-Leste

Evans Shoal-2
DST-1: 25 MMcfd
DST-1A: 5.5 MMcfd

Blackweod
3 \| NT/P68
N
\ (100% MEO) He%
) —

Joint Petroleum S
Development
B & Area

Bayu-Undan 7

V4
y Heron-2
4 DST-1: 3.9 -5 MMcfd

100 km

|Barossa-1
DST-1: <1 MMcfd
DST-2: 30 MMcfd

Caldita-1
DST-1: 33 MMcfd

Impediments to economic development
A Gas qualityg low liquids & high CQrontent

AUncertain resource size & long term reservoir performance issues

A Capital cost uncertainty & technology (FLNG) risks

ARemoteness & geopolitical issues



'1 Tassie Shoal Projects have environmental approvals
MEOAustralia A modular hub ready for gas of any quality...

energy for the future

Accommodation and
Control Platform (ACP)

~—
===
.

b LNGPlant
Gas (3.0Mtpa)

Supply “',.‘ . MEO 100%

Cooling

LNG Plant
(3 mtpa)

Load out

=

Methanol Plant

(5,000tpd/1.75 Mtpa Stage 1 only)
(For CQsequestration)
MEO 50%, Air Products 50%

LNG Tank
(170,000 rA)




Projects provide optionality & flexibility

™

MEOAustralia Methanol plant has substantially lower reserves threshold than LNG
30 Uneconomic
(unless blended)
25 = T | :
g & |
= 20 [< % i 3 Mtpa LNG + 1 Methanol Plants i
g o S c 1 1
= £ N | 3Mtpa LNG + 2 Methanol Plats
5 S & :
c 15— = = i
@) N 1
O l
o) l
O 104 i
Uneconomic !
5 _| (unless
combined) Conventional LNG Plants

—r1 T 1 T 1 T 71 T 71 1 71 T 71 1 71T T 71 171
1 2 3 4 5 6 7 8 9 10

Recoverable Hydrocarbonr¢f)



M Heron gas discovery 1 seeking farminee
MEOAustralia Best estimate, prospective resource ~5 Tcf

energy for the future

Blackwood East Heron-2 Heron-1
- Well Well

Blackwood

NT/P68 %
Heroni™*_ P

ﬁ Line of Cross Section

GCA Mid Case = gas down to 4133m

7))
------------ ////// // /H?n/No/rth

MEO mapped structural spill point = 4325m SS

Heron South

o

///////////////

B = MEO Contingent Resource
+ [l = GcA Mid case Contingent Resource
7]+ 0 + [ = MEO Prospective Resource

Table 1. Heron North (Discovered Resource)

Raw Gas Ultimate Recovery (Tcf) 1C 2C 3C

GCA Contingent Resource Assessment’ 0.19 0.39 0.80

MEO Contingent Resource Assessment’ 0.21 0.29 0.39
Table 2. Greater Heron Structure (Prospective Resource)

Raw Gas Ultimate Recovery (Tcf) Low Best Estimate High

MEO Prospective Resource Assessment’ 3.66 4.96 6.64

1. The GCA and MEO volumes reported in this table have NOT been reduced for non-hydrocarbon gas (CO,, N,) content.

Expected ranges are shown in Table 3 below. MEO has limited the non-hydrocarbon gas (CO,, N,) content to that observed
in the primary reservoir at Evans Shoal-2.



L Portfolio management
MEOAustralia |dentify prospectivity, add value, test potential, replenish acreage

2H2009 2010 1H2011
WA-360-P (25%, Carnarvon)

ACompletedata room process —

ASelect preferredarminee v negotiate execute
AFarmoutagreements ( - WFIRB Permit Tr
ARegulatory approvals [ I ]

Artemis-1 (WA-360-P)

ARaise funds and commit to well =" negotiate S .
ARig contract — v
ADrill well [
AFollowup well decision —

WA-361-P (50%, Carnarvon) negotiate & execute
AAcquireadditionalequity =
APermit renewal

AProspect evaluation studies [ ]

NT/P68 (100%, Timor Sea)
AMEQOTechnical studies [ )
ﬁScthmberger Reservoir Study C—

AGaffney Cline Resource Certify | e R e
AFarmout [ I v

well prep | drill post well analysis
| | 1

bnewal

I

Tassie ShodProjects (Timor Sea)
ATechnical enhancemestudies I )
A3 Party gas discussions [ )

New Ventures

AReactively evaluate opportunitied ]

AProactively pursue opportunities ( ]
14




Summary
Balanced portfolio with considerable growth potential

sl

MEOAustralia

energy for the future

A Balanced board, experienced management team
A ~A$71m uncommitted cash (assumes AUD/USD = parlty)
A Material gas projects near existing infrastructure =
A 25% equity in ~12 Tcf Artemis prospect i drilling Nov 2010
A Proposed Tassie Shoal development hub
T Robust economic solution for all undeveloped gas
I TSMP sequesters CO, into methanol derivatives
1 LNG project approved for low CO, gas
A 100% equity in two NT/P68 gas discoveries
1 Seeking farminee to appraise Heron gas discovery

Songa Venus

I»”nfﬁ! 1,

S5 T iy i

il

Accommodation and Control Blsckvood st
Platform (ACP) Blackwngd

S

GCA Mid Case= gasdown to4133m S§

LNG Plant Methanol Plant
(3.0 Mtpa) (5,000 tpd/1.75 Mtpa Stage 1 only)

MEO 100% (For CO, sequestration)
_ i MEO 50%, Air Products 50%

LNG Tank MEOmapped structural spill point =4325m $§

y

(170,000 m?)
% B - MEO Contingent Resource

[+ [ = GCA Mid Case Contingent Resource
[+ 1 + M = E0 Prospective Resource

Base Calypso amplitude extract

| Base Calypso Depth Map

15
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MEOAustralia

Supplementary information
Technical back-up

16



M CO, emissions intensity
MEOAustaia P rOjects must deal with carbon to achieve Environmental Approvals

energy for the future

1

CSG gas gathering 875 km pipeline
to Darwin

0.9

Tonnes CO,e/Tonnes LNG

Developed
Developed §
Developed &
Developed]
Developedgd
Developedy

@ No public data available on gas production emissions intensity Gas production emissions intensity

Figure 4.5: Benchmarked Greenhouse Gas Emissions Intensity

Drivers:

A CQ content in reservoir gas - (Preludevs Wheatstone)

A LNG plant efficiency - (NWS trains B vstrains 45)

A Gas gathering/transportation - (IchthysvsPrelude) (CSG gas gathering)
A Geosequestration - (Gorgon)

Sources: Chevron Australia Pty LidWheatstone Project ElBpexCorporation IchthysProject Draft EIS 17
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Methanol production sequesters CO,
MEOAustaia ENables gas with moderate CO, content to be sanitised for LNG production

energy for the future

-

Sequestration in companion Methanol plant
9% CO, Feed Gas Example

74% of feed

> 67% of revenue

~N

* Source = World Bank amMdlethanex

LNG US$1.36bn/yr
—> 480mmscfd LNG Plant 3. 0Mt (at average 200@resent $
4.5 Tcf ’ pa Japan LNG import prices*)
Gas ’
. 9% CO, S co
Field
(20years supply) US$0.67bn/yr
~ Methanol -
170mmscfd Methanol Plant (at 2006 t
175Mpa_/ | Glaesse20ogresert
26% of feed > 33% of revenue
( - [ Legend
+ + Y
Metr;me CO, Steam Methanol @ = Hydrogen
3 + 3 + 3 Y 3@
38 +qRp =Y <5
g Effective Methanol Synthesis Reaction L = Oxygen )

18



M Prelude and Greater Sunrise FLNG

MEOAustralia Shell pl ans worl dbés biggest shi

energy for the future

Source: http://royaldutchshellplc.com



m Timor Sea LNG Plant (TSLNGP) i no floating risks
MEOAustralia MMEO plans smallest footprint 3.0 MtpaL NG pl ant o

energy for the future

.

“Conventional Concréte a
SteellLNG Tanks -

e
Conventlonal Concrete
Gravity Based Structure

A One 3.0 Mtpa module
A 170,000 M LNG storage

= I\ e —
.u +" 4.. I [ 1|| |I| 2 ‘_;,"

h al
A Arup, Air Products and Worley Air Products 3.0Mtpa LNG Arup seltelevating platform
Parsons designs and costings Plant (100m x 50m)




m Tassie Shoal Methanol Project (TSMP)

MEOAustralia Brings the gas processing plant to gas field T eliminating long pipelines

energy for the future

Methanol Plant onConcrete Gravity Structure (CGS)

AOff-the-shelf technology
ADPT, Arup & Aker Kvaerner designs
AWorlds scale 1.7Btpa (5,000tpd)

21



