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Disclaimer
This presentation includes certain forward-looking

statements that have been based on current expectations

about future acts, events and circumstances. These

forward-looking statements are, however, subject to risks,

uncertainties and assumptions that could cause those acts,

events and circumstances to differ materially from the

expectations described in such forward-looking statements.

These factors include, among other things, commercial and

other risks associated with estimation of potential

hydrocarbon resources, the meeting of objectives and other

investment considerations, as well as other matters not yet

known to the Company or not currently considered material

by the Company.

MEO Australia accepts no responsibility to update any

person regarding any error or omission or change in the

information in this presentation or any other information

made available to a person or any obligation to furnish the

person with further information.



Corporate snapshot
Leverage to growing export gas markets, strong cash position

MEO AustraliaLimited (ASX: MEO; OTC: MEOAY)

Issued ordinary shares
Unlisted options

477.2m
8.9m

Market Cap(undiluted @ $0.50) A$239m

Cash @31st Oct (AUD/USD = $1.00) A$71m

Enterprisevalue A$168m

Avgdaily liquidity (Rolling 3 months) 3.6m shares

Shareholders  (31st October) 12,571

Top 20 hold (31st October) 17.4%
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Nick Heath
Non-Executive Chairman

ÅAppointed May 2008
ÅEngineer
Å>30 years  with ExxonMobil
ÅPast APPEA President

Greg Short
Non-Executive Director

ÅAppointed  July 2008
ÅGeologist
Å>33yrs  with ExxonMobil
ÅRetired 2006

Stephen Hopley
Non-Executive Director

ÅAppointed  October 2008
ÅFinancial Services
Å14 years with Macquarie Bank
ÅRetired 2003

Jürgen Hendrich
MD & CEO

ÅAppointed July 2008
ÅGeologist, Investment Banking
Å12 years at Esso Australia
Å13 years financial markets

Michael Sweeney
Non-Executive Director

ÅAppointed October 2008
ÅBarrister, arbitrator & mediator
ÅPracticing Barrister
Å10 years  MiMi (Mitsui/Mitsubishi)
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Dave Maughan
Exploration Manager

Å35 years  with ExxonMobil

Colin Naylor
CFO/Company Secretary

Å30 years  at Woodside, BHP, Rio

Ken Hendrick
Implementation Manager

Å>40 years  with large companies

Robert Gard
Commercial Manager

Å22 years  with ExxonMobil

Errol Johnstone
Chief Geoscientist

Å29 years  with ExxonMobil

Experienced team
Sound commercial decisions, underpinned by technical rigour
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Angel
(2 Tcf)

East Spar

John Brookes
Harriet et al

Barrow Island

Griffin

Pitcairn /Mutineer

Angel

Woollybutt

East Artemis 
Prospect
(~12 Tcf)

Io/Jansz
(20 Tcf)

Perseus
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Gorgon

Strategically located acreage
Near existing LNG projects hungry for gas to underpin expansion

Pluto Project (4.5 Tcf)
Under Construction 
4.3 Mtpa (1 train)

Expansion needs gasScarborough
(8 - 10 Tcf)

Greater Gorgon Project (40 Tcf)
Under Construction 
10 Mtpa (2 trains)

Potential Expansion 
to 25 Mtpa (5 trains)

Wheatstone Project
Planned (FID 2011)
8.6 Mtpa (2 trains)
Expansion needs gas

NWS Project (30 Tcf)
Existing 

16.3 Mtpa (5 trains)
Extension needs gas
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ÅPetrobras farmed in for 50% interest (April 2010)

ÅPaying 100% of 1st well (to US$41m cap, MEO & Petrobras 50/50 above cap) 

ÅMEO received US$31.5m cash, plus US$7.5m in seismic related back-costs

ÅSuccess case

ÅPaying 70% of 2 additional wells (MEO carried for 20% PI, to US$62m cap/well)

ÅMEO receives additional US$31.5m cash payment

ÅMEO has 25% participating interest & Operator

ÅAll approvals in place to drill Artemis-1

ÅRig handover expected +/- November 11th, 7 day tow to location

Petrobras farm-in to WA-360-P
~12 Tcf prospect, multiple development options, drilling Nov/Dec 2010


